B 1 8 AR A0 E S L ETF
(AEERLRBTRAKBFLL
LBEFRERBAREL)

NOAURA
Nomura Asset Management Taiwan

FiE SHORES




CEEtyaRR! oammnn T BE RS R RS = A

i 30EE—R) B BR O ERELEDAE 2023 (R EHE)
(BEsEs) pEssE

s B A AT % omm CXEEEZ 7

ssonp | 22 M R 58 ~ SR R BORUR {EBiEE y °

2013 = -

30000 LE=FF E lg %E ﬁgg%ﬁ ]

25000 % 52 4T

20000 HEB s

15000

10000

198912  1992/12 1995/12 1998/12 2001/12 2004/12 2007/12 201012 201312 2016/12 201912 2020112  2024/6
FEIER :Bloomberg> 1989/12/31-2024/9/30- 1238 A S iE HIFR RN W E 5 B o8 {EAAHT RN JFE EMNR R 2 -

Pt 2 X B 5> BB RS

%E{ XFAEBKRK LT ARRSREFEL(PBR) MEEXEE AMEHEE

HRIREI B A 123

EERERFAET EIHEEI’JPBRWROE%#E'&’ 0 _
MERER SourRIUP! (PrEERUP!
| B £
\20125: B FE(E2025&& B

¢ RFEREER

G o.53kEE A E520.7JE8E
HQ%E{EH:* | 08 13 1 8 40 S5E iy s e e e

B0 he s ' 5 T eR=EmaE
(D 4 23kHE »EZERFEK13JEEE

BRIk O :
*E@HEE(ROE) 391% 94% 12.0% 19.5%

B 10 3%.?‘ 37, 919 ?
(E225) +265%

‘IEEPR ML (PER) =X EEE D PERES =S¥ M BEEEHE EFE - T8  JTHEE NAM Tokyo-MorganStanley: 2024/8/28-* B M EAS FIAEREIAL-

HiR:MSCI-Morgan Stanley Research’2024/9/30-12 @ ASEHIERERI THREEAT
R P R (E A IR SR R RN R IR R -

CUEEs: mBER v v wrun RummERE

ﬁﬁiw%)
)
i S 200 =S 021-202 R
GERY 1.0x =1.8x (2021-2024) | g5omos | 4epn " GERY1.5x =1.9x (20212024) | gaczrzrng
300 [5:33) 356 = 467 (2024-2025F) 246.29% (558 272 = 298(2024-2025F) 152.30%
[IEIES) 3.54% (2024) s | BZIER 5.30% 029
#15) 140
120
200
100
150 80
TORDE = o o TOPIX o)
100 61.89% s}.ksgof ‘J“
N, 40 W
0 i et A Ww/ WWWWW
2021 2022 2023 2024 2021 2022 2023 2024

FIRIER :Bloomberg® 2020/12/31-2024/9/30 ;* B S5t B S TR AGFI 20 2024/1/3 1= L EAGAR & F A% 2024/3/31-2025/3/31 (Fa1k) ; 2R 548 & £ E 8% 2023/12/31-2024/12/31 (FAfk) =LA L 2
EHEHRH) X FHENADERSERERZ A RR AR ESRSTEER 00 MIFF R R 2109 R EWR A B9 E S ERmR SR ARE-




EBEANBEL! et =k 3 e 3]0 303

IBAiERy FHEEEE fRAR RARIERFHRNETR

N EEEERA RS I A EEE AR R A EIRETFEITE ERT65BETFH EAX
ETFH{GKE43.5%

mrAEER A BAAEEEAT AR R 2 5

ILhe = i T

(RasG5r| EEBA ?%%%ﬁ*ﬁﬂ AakEge | 14088 | gumses
: ETFE7® | 9,00UR%T BT 1,3658a8T | Fi9EH

#5%43.5%

FHIRE NAM Tokyo» 2024/6-* BHEEEE A FitERE-

BRgdEEy FREAEEN ERERATHETHEERE
00972EHIE W B AR EAEY K EXPBRNEPSHAGBEE BHRE THEALYE

BEHEHvs. AT ERH BFEERTRBERMERR

(FEHEmo) M ZIEEAEERESBER wiEiE® M BiE225458 SR fEERIEH

13.2%

5RO 5H X P g 4
— R
22213
166 m™° e im 183
121 W30
7.3 74
| el | |
2016 2017 2018 2019 2020
I I 42)
0
I (103) e

(Mmﬂﬁmmaa

B #4338 | Bloomberg;2015/12/31~2024/9/30- 2§ B &R EP A5 SR R8I £2015/3/30- B2 TE RIF AT ER T BTN 2 BURE L BE R LS 2 1WA -2 E M Pm
B iaBuR B 2 32 B - AR R L ANt I S MM R X8 RRGHET R ERSECHRESER DukEr s ERRNIEN 2R R - LERASRFTAREERTES 2 RIREHE
BAREGNAE RERROE AN GERAMER-U LEAE L RHREENEH TARSES 2 RN AR B 2 BAHRRIRE N AN RAT -RRAS T HRRREY sHEEST
HHEE M (EAR TR RS RN R R 2 TN -

|E|ﬂ§i§i§' 275 (ER EBRBERAEE EEAE enm mewsw - mwam

209.36%
111.74% L o
: 111.51% =
95.35% 67.73% e .
97.62% i
39.76% 92.33% 41.66% 30.71%
il A EEEMES B B4E225158 TOPIX{BEIsE TOPIXiEEK TOPIXES Ri58L

R Bloomberg;2015/3/30~2024/9/30- 25 s + B {R1F AT 2 M BUE B AHR a9 IR M 2 SR % BN FAE < 0 55 TR A 2 (21 P R R 46 Mol B 5 2 4RI 32 3 A A ARSI 1 R AR 3348
&R 2R ERERATSEFRECHNESER NUEErESRRENEHZ RR- LREASKRFARE SR RBAS 2 RITENE REEHNFRR RERRIERENSRARER-UE
ERERREREANSR FARTE SR RE RN FE -85 B RHERIRE 5100 ARMIAE 128 A ST R NI T REHEA il E M A MURM D JER S SN R R 2 Rl -




8 AN EEDRES S IEBIRE AR

1 Bzsk/d//hBUEGE (£91100481) Bloomberg 2 BREF £ S BR I R

T {E/ B i AN R I A& 1 R s
0 LEBMREGHFRER REORESRER wywpuopns

o i H AR PR AT F)

EHPBR+EPSEEEE S B2 IRABHEEEMNBIVES
(20214 B BB LK)

EBE EPS)/R&#I(DPS); 5
{R{E+EhRESERR e
T gy 3 (IR (A ATA00HMR
3 ™
MAfR{EEERR
+37.4% 08 .59 / PBRENFEIGIE
- (CRARRER ReFliSiE
61.2% 4 R e BAE® BF) o I
- . - + (RASTRGAIRFITFI5E)
|| (FRf&EPS vs. EAIEPSIEIZ)
&l L
(Toﬁ)ﬁm (TOF!T;E{E’%H% ?’;&Eﬁg&* 5 S {EER)EHEE(Value-Creation Momentum)ﬁ!ﬂjﬁ}ﬁﬁﬁﬂ?
B S5 8 PRS00 ZREMASISHMA R
FlwME 19576 2000%  SLO%%h 6 rEmERRHERT NN B— @K ER8%
FbRBE  17.82% 1831%  1847% (R84 28 53 8 2 1. Y B 0 2 2 AR AL 9B o)

EES i i 7 BMESEEDLESIEY « TToR RTERE
1338 - Bloomberg ;2020/12/31~2024/9/30: % B & £ BRI Az 2 AL BB S EfS/S 3/6/9/12 B EH T
gﬁﬁ&EM’ ﬁ I’; 2‘ RN R A B % 2 MR 35 5 - 2 A R B LE T "’ i' f Hﬁ 'ﬁ:Fi;]

*ﬂﬂﬂﬁnn'ﬁgﬁﬁﬁﬂ%ﬁﬂ‘ﬁﬁﬁﬂﬁftﬁﬂ&?}ﬁﬂ o] BE i 2 B (R MR 1R 0976
liZﬁiﬁ LTRERERFAERSERES > REENEREERNER RERETERRL ﬁgﬂﬂ Bloombe 2024/10=§%1. ﬁtﬁﬂ%ﬂﬁ!ﬁﬁﬁg&ilCSMM?T*EE&REITZ{EHQ 2. 58Ik
ASEEARER-L FEAETHEREENSER FARER &2 RBENNRE A8 > 88 il P& S AR EE R 20% B3 BB R E B 10% 2R
g%&%ﬁﬂ%’%&éﬁ%ﬁ%lf’ﬁik%Eﬂﬁﬁiﬁﬁ’tiﬁﬂﬁbﬁﬁ&E!ﬁfﬁﬁiﬂ‘ﬁ‘}ﬂﬁ °4u¥ﬂﬁ!§ﬂﬁﬂﬁﬁgiﬁﬁﬂﬁ¥ﬂimE#ﬂﬂlﬂﬁ'ﬁﬁﬂﬁﬁ.ﬂﬁﬁ“

EHAI T AF AR EXEE
E%%ﬁ E% EEWU %ﬂ .EEE 28.95%}
FESE JEROGHE | 7.98% | BE=KEKZ—

28.95% @ JEHLNE 21.32%

I Rtk &b 7.91% @ BARZASEMSHEZ— &R OIX 13.65%
HEZER B R 7.77% | BZ<BYEEREDR BEERE  7.77%
=HERSMER ER 7.63% | HEZKERIHE— G 7765
ERER LR BEER 7.39% | BEE=AKEEFAT ﬁ“\ g 7'319/
H&EEAR N B 7.00% BERRAESEE dpeals i
MSEADMRISEE = &Rk 5.95% | BASARBZERZ— MM 06.51%
{E8E BE 4.96% = REREFEEARK - 21.32% B 4.79%
Eht Eaosy 431% BERAHEBEAF JEfEE  BHE 1.66%
FRESE B 4.01% | BEEKR@ELZ— ' RETR 0.65%

FEIEIR : Bloomberg> 2024/9/30-z5 $t s T BT A2 WE L IBAHR 0N B 2 MNRIRA B R FAEIEE & 2052 18 A3 ~ 2% (5 P e B, i 4 B 5 2 4610 32 53 « 7% 4 35 0 B L P 68 5848 43481 B 2 32 38 R AR R 1 2
FESRECHNEZRR NUEEFERERENEEZ R LREMNSRFARESRRES 2 RN EREFHRUFR RERFE AR NSRAMER-L LEAE T REREENSR FTRARE
B 2R RSN (R - B & 2 B RRU 00 AR RIA B - R W AR HIRR W IR R EHEAS IR E S8 {EMH RN JER R SN RIR 2 RN - o ARESRF) TR EN ARERNERER
AR AR ERRNTES RN MIFE O R 2 REEENRN &R THE S ERT R SRR B8 R TREERAR R R -

ErEs ol S0 QAEESIES S168 ELasiES Y RR4' £$:3-{E:IN 0.60% LS 53 10 5

Z7ER Bk REFRT EASKGEE REE(F) QRERS SR E T

FHELIER | Bloomberg B 12152 2024/9/30 =" I 243 (SR Al dt B 25 FHE RBhELER 72 57 » fic 2 10 50 A0 B AR 4 40 R TR LB AR BY - R Bt MR XS F e BB B IR A 2= LU 2 A T 5L
SRR HEARRL-RRS A K BT AR R AR ILAREHEHRS S FTEELREE—Kif-R T A Pl ESFHNEER 08 M FE R R 28N ENRa AR A T It 2 HRRE
SRZHBEFAFHE RERNAR Z S MIEIHHER - 58 & 250 B R EZEA ARG NEENEBSHER RESNER AN TR E REEERERUFAFAEAE sEEHR ZRAR SR RE
SRR (ER R ALY T - TE X AN RMA A R SN 2 Rl RN —RENE® N ESFHREE SR AETASE R SR RTRES R ASR B2 ERLIEF—EHR-

FHRESFEBEARGARAE 1106158t iEHBERTHIOB(SIE101 AH8) ZAR™AR : (02) 8758-1568 FR B EEE: www.nomurafunds.com.tw

{58 B 580E :TBloomberg®) RS 518 H B @ EEGES 2 1581( M358 )* 4 Bloomberg Finance L.P.RHEFRE ¥ 0iFE85MEFERAGUEIEHERAZ (ST
e RE=AHERNEHTREETS SEREFHEE(NEEEA ) AREENERZ HHEIFEH ANMRESE Bkt HE B WIEBHH A MEES
ESRETFES(FESRERFEIMAANETESARMAEBEERRL)(TEES) ) HETRESHENSFE S EMEH LSS EREE et (REREEE
HHEARREE) T E S ETRERRAEE Y EFRTEEAR TATIUFZ CESYUF FRER > RERTNGE,; T ATIRBEREEAZAEER TABEES
ZEB TR EEREZINE REARMAESNES ARRAE-FESAPHATEZE2 A L HAS HERAEMERTNIEH > BURRAESET B2 RSB0
REERZWNEH > EOmE EMNENEBEZIN B2 > iR EMAGBERANEBAR ESEEAUEREABC ZHEAZ REAERR LI RKRZSUEEE A
i AERARGEEXERERESHE-E2FERERAR fREEESNHMEMRERF ZRE- MEESTRAEH P SEEXA T AR MFIESHHRRRIEL RN
TATNFE=+TAARER BEA+TEARSRCHEFE D ORI E- AR TERREREATHF AESREARMESXZE A fEROHERENAERER - SESAR
TR NBERAESHTIREHSH B BN EHAR BN EE S BERMETF EHeE _H il %2> B B Ak 32 (5 15 FE % 3 0 58 32 PR sl B M 5 A HEE ool 2 4 RR IR TE St
2 EEAES ZETFERAMRIGEMRE R EEMESH ZETFRAIER -E2ESRAROEEFE R ERAEER AR EXSREE 2 M- RS- JMEEF REES
BERE- - EEMERS- - HENEERBH AR -BRXRHFZEHAR REMR SRS HIRESARRAE-AHsESZHt - BMREEAREEAR 2 EHEEER
B2 ARMAER EFATTAEATERESZHEHRERI AELMEABRANR EAT MY (https://www.nomurafunds.com.tw) R -sE & S BEALER
FREREST AR ES EMD EhaE R RESEURINIE SR EAES R SR AFSPFEE THES EE BEARBRIB(FSER M 2RABAB A Z 58
HBMZ#TEE FEANESHR LT HEE 2EE 2RPEZREAZATARESRIIAEE FHAS HERA LM Z B S A KB FREENRAE T8 S E HA
(FEER)EEARNFEEFES SN BN B -FESSH RS FhEE ERESTETEAMAENE ZESR EH A ERGRE ST TARAERERESTER
AR AR B EMETASE - ERPEH FEEFARMEEEARFEFF ARRES AN L2 R B AR IER P S HEARR AT RE A Z AR
EEAFNESESTEREARENEPEHEAGEERASE FEFEELUEARRSEAGZERBESE - E A TEEE 2T @15 (www.nomurafunds.com.tw)
REEFEPOEN FESTEREARSEEZERTINIENZBNRTRAET ARV EER- - SEERAEISHEES 2 HM 25 - SE 53 M FIT £ i 5 EmE
REBERANHENEESSECEEZEAR Mo ErESRERANIEH 2 R LIEEASRFTARESREHS 2 RIFENER R IB YA BREREUME R
REFMER-ULEARCHEEREIS R FARSES Z X AN RE-ES 7 BRI ER AN ARMEE -sESA S EFHARESEHE RS EREEFHREE
e B2 BAENEEFTEREM L TES sESRETERESNEENNETESPS - EAFRAKREFES ST H OB TESRFISIEE SHENE 88 ATEE
EATEY (www.nomurafunds.com.tw)EREZREP LEH -FXREZELTEIAIFHVAKKTES BN B R TAKRASHNES AHRBE - FEEHEABREMNE
FHEAZER SB2EHE sAFFEETRERIE A8 TABRHAHENREANESEESHEFEREZBREREN-FATNEHREDEN 2 FRATE
FREFESEHERTRSR  REEEFEEY SRS B [ (55 I8 E EE] AMK01-241000081



	2024 野村日本價值動能高息ETF_A3DM_01
	2024 野村日本價值動能高息ETF_A3DM_02
	2024 野村日本價值動能高息ETF_A3DM_03
	2024 野村日本價值動能高息ETF_A3DM_04

